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TO HAVE ANDARO H%I‘;B all. and singular the said premlses unto the Mortgagee ts successors andx assrgns
forever :

. The Mortgagor covemmt& thé he lbslawfully seized of the premises; hereinabove descnbed in Tee snmp]e
 + absolute, that he has \goclc! rlght and lawful guthority fo sell, convey, or éncumber the-saie \nd that the prem-
isesiare free and clear of all liens and encumbrances whittsoever. The MortgaBor further covenants to warrant and
forever defend.all ad singular the premises unto the Mortgagee forever, frqm’and agafhst the Mortgagor and
all persons wlromsoeven\la\vfully claiming the same or any’part thereof i, .
The Mortgqgor’covenants and agrees as fol]owsjq- - v '
1. That he wrll promptly pay the prmcrpa] of and mterest on the indebtedness evidenced by the%;gd note,
at the times and in'the manner (herem pro\'ided ; S - x - 2

2. That this mortg.n_,( shall suur(‘ the \l(»ﬂ';,.l;,c(‘ for-sudl furthu sums as may be ﬂd\mm,Ld h(-'réafter at the
~op®n of the Mortgagee, for the payment of taxes, insurance pr(.mhi‘fns public- assessments, r(’pmrc or othL,r pur-
poseﬁ pursuant to the covenants berein, and also-any further loans, advances, readvances ofexy at may be
made tereafter to the Mortgagor- by the™Mortgagee, and for any other or furthe obhg.\hon or edness due

. to the Mortgagee by the \1()rtga;.,or at any time hercafter; and that all sums so 4nced shall bear interest at the -
same rate as the \I()rtg(u.,( d{’ht ang shall he payable on demand of the \iort;,(u,, (uinless othérwise provided iri
wntmg i, TN B

3. That he will keep Qle b
as may be required from time,
as may be required by the Morfgagee, and in compq%res acccpt ible to lt and that-h&3 1‘ueby ssign to the
\iortg'lgce all such polrc;es and that all such pohcres and renewala lhereolE shall bg held by the Mortgagee and

) all nnprovements now existing or hereafter ‘erected upon the mprtgaged property in -
good repair, and, in the case of @ construction loan, that he will contiRue;construction gntil completion without
interruption, and, should he fail to do so, the Mottgagée may, at its option, enter upon saldpremrses make whef¥-
ever repairs are ne(essary, including the. completian of. any construction work \mderwa)g, ‘and charge the expenses

" for suth repairs or the completron of such constructlon to the mortgage déht.” R

5. That the Mortgagee may requlre the maker; co:maker or endorser of any mdebt&lness sécured hereby to .
carry life insurance upon him%lf in’a sum sufficient to pay all sums secured by this mt‘gtgage deslgnatmg the-
Mortgagee as beneﬁcrary thereof, and, , upon failire of the Mortgagor to pay the premidghs therefor, the Mort$"
gagee may, at its option, pay sald premmms. and: all S\lmﬁ so advanced bx the Mortga@g shall begome a pdrt
of mortgage debt. - v - . B

6. That, to;,ether thh an% rﬁ "addition to, the monthly payments of principal agd interest payable under the
terms of the note secu&’,d hefeby, he will pay to the Mortgagee, on the first day of* e'lzﬁ.’manth until the indebted.-.
%se(ured hereby n\pz{rd in full, a sum equal to one-twelfth of the annual hxes public assessmen(swmd insur-
premiums, as estima ed l}}'.&re Mortgagee and, on thé failure of. the \10rtgagor to pay:all taxes, ‘insurance
prer?mums -and -public axiescmcnt% the Mortgagee may at its option, pay said 1tem§ and charge all advances there

rl

fof to the mortgage debt. L - . . - &

7. “That he hereby assigns alI hb rents, issues, and profits of the anl’fRdg(’d premises fromeana after any de-
fault-hereunder, and should legal praceedings be instituted pursnant to this Ygstrument; then thé Mortgagee shall
have the rrgllt(’fg\‘have a rectiver appomted of the rents, issudk, and profits, Who, after dedueh all charées and
exXpenses atteng such proceedings and the ex::cutlon of his trust as reccT er, s all apply the resrdue of- thq rents,”

© issues, and profits, toward the payment of the dgbt secured hereby. o

8 That, at the optlon of the Mortgagee, thj mortgage shall bmee due an&‘ pnypble forthwith if the MortA

got shall convey away said mortgaged premiiises, or. if the title shall beggtne \Ested‘ in any other person in any
manner whatsoever othef than by death .of the,Mortgagor or, in the ¢ase of'a construction loan, if the' Mortgagor

.- shall ‘permit work on the profect to becume and remain mterrupted fnr a p(’l‘lOd of fiﬁeen (15) days without the
wntteu. carisent-of the Mortgagee. @ e B

9. It is agreed that the \Iorkgagé"r shall hiold and enjay the prem]ses alpove conveyed unti} there,"rs a default
under this mortgage or in the note” securj’d hereby. It is the true meap%ng of this instrument that if- the Mort-
gagor shall fully perform aH\the térms, conditions, and cotenants of this mortgﬁgz’ -and of the note secured hereby,

* that then this mortgage shall be-utterly fiull and’ veid; otherwise to remain in full forcc and virtue. ¥ theré.is a.
default in any of the terms, congitiofis or covenants @f this mortgage, or of the note secured hereby, then, at the * -
option of the Mortgagee, all sumgthen gwing by the Mortgagor to the Mortgagee shall become tmmédiately du#
and pavable and this mortgage may be foreclgsed. Should any legal proceedings be instituted for the foreclosure
of this m%rtqarze or should the Mortgagee become a party to any suit involving this Mortgage or ‘the title to the
premises describeqd herein, or should the' debt seécured hereby or: a‘hy phrt thereof be placedin the. hands of an J
attosney at law for collection by suit or otherwise, all costs and expenses m(‘urred by the Mortgagee, and areasons.

" able attornev's fee, shall llwr(upon become due and payable -immediately or on demand, at the optioh of the” -
Mortgagee. as a part, of thedlebt secured therebv and may _be recovered and collected h(‘ronnder

10 The covenants herein conthmed shall bmd and th(»b( iefits .md advantages shall i mlflr(= to, the re.‘sflechve
heirs. execntors. admipistrators, succ@scom and ﬂssr;:nc of the p\rtlvs hvrdo Whenever usefl, the singular number
shall nuluti; the plutal, the plural the smgu].tr and the use of any ;,Lnder qhall .be applicablé to all. genders

WITNESS my hand "and seal this ) 16 th day of ‘Aug)-lSt 3 B '*\ 5 19 63 ’
’ B EE N\ .
%Lﬂ AN K, lv_y't‘ggi*[‘:r

Signed, sealed :'qhﬂ (l(’liveﬂre‘dﬁ ) “ - . e ados
m7fhe pre:&&nce of: LTy > : - S S (SEAL)
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